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Project Status

KEY POINTS

Broken Hill Cobalt Project
granted Australian Major

~
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green energy technology

Cobalt Blue Holdings Limited (ASX:COB) has been granted Major
Project Status for the Broken Hill Cobalt Project (BHCP) by the
Australian Government. Major Project Status extends for a three
year period to support the Project through its development phase.

The grant of Major Project Status by the Australian Government
acknowledges the strategic significance of the Broken Hill Cobalt
Project as a key national project. Major Project Status is formal
recognition of the national economic implications of the BHCP
through its contribution to growth, productivity, government
revenue, industry and regional development.

The BHCP remains the only large scale, ex African, greenfield
primary cobalt project globally. BHCP production will significantly
elevate Australia to become the number two global producer of

cobalt.

COB’s CEO Joe Kaderavek said:

“Granting Major Project Status to the Broken Hill Cobalt Project will greatly assist
COB to raise development capital by recognising the strategic importance given to
this Project by the Australian Government. This milestone is critically important for
overseas partners and well timed in our development journey. COB can now boast

both Made in Australia and Backed by Australia”.

The BHCP integrated mine/refinery operation aims to produces high quality, battery
ready cobalt sulphate using COB’s proprietary technological processing. Product
specifications can be tailored to suit the advanced lithium-ion batteries globally,

including the next generation of solid-state batteries.

Critical minerals projects such as BHCP are integral components of the Australian
Critical Minerals Strategy and Australia’s Long Term Emissions Reduction Plan as well
as aligning with national security and strategic interests to bolster geopolitical stability

and building sovereign capability in the sector.

To date, the Broken Hill Cobalt Project has attracted strong support from numerous
stakeholders including the New South Wales Government, Broken Hill City Council,
and Foundation Broken Hill, as well as interest in partnerships from several commercial

players in the battery or battery chemical space.
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COB welcomes the recognition by the Australian Government in conferring Major Project Status to the Broken Hill Cobalt Project
and we look forward to working with the Major Projects Facilitation Office to progress the Project. The awarding of Major Project
Status provides COB with extra support from the Major Project Facilitation Office Agency, including a single entry point for Australian
Government approvals, project support and coordination with State approvals.

Figure 1 - Broken Hill Cobalt Project - Major Project Status

THE HON ANGUS TAYLOR MP
MINISTER FOR INDUSTRY, ENERGY AND EMISSIONS REDUCTION
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Mr Joe Kaderavek

Chief Executive Officer

Cobalt Blue Holdings Limited
Suite 3, Level 17

100 Miller Street

NORTH SYDNEY NSW 2060

Dear Mr Kaderavek

Thank you for your letter secking Major Project Status for the Broken Hill Cobalt Project (the
Project) in New South Wales. I am pleased to advise 1 have granted Major Project Status for
your Project for an initial period of three years from the date of this letter.

My decision to grant Major Project Status is based on the opportunity your Project offers to
advance Australia’s downstream critical minerals processing capability and its close alignment
with Australia’s Critical Minerals Strategy and the NSW Minerals Strategy.

Major Project Status does not imply Australian Government endorsement of the Project or
guarantee its commercial success. The Project is still required to meet the requirements of
relevant Commonwealth and NSW regulatory, grant or funding approval processes.

The services of the Major Projects Facilitation Agency are available to help facilitate a timely and
efficient approvals process for your proposed development. | have also written to the Hon
Dominic Perrottet MP, Premier of New South Wales, the Hon Mark Coulton MP, Member for
Parkes, and a number of my ministerial colleagues advising them of this decision and to encourage
their assistance with your Project.

[ wish you well with the continued progress of the Broken Hill Cobalt Project.
Yours sincerely
%’5‘"’ H]f—‘

ANGUS TAYLOR

Parliament House Canberra ACT 2600 Telephone (02) 6277 7120



joe.Kaderavek
Stamp


©
CobaltBlue

Cobalt Blue Background

COB is an exploration company focussed on green energy technology and strategic development of the Broken Hill Cobalt Project
in the far west of New South Wales. This strategic metal is in strong demand for new generation batteries, particularly lithium-ion
batteries now being widely used in clean energy systems.

COB is undertaking exploration and development programs on the Broken Hill Cobalt Project. The Broken Hill Cobalt Project,

23 km west of Broken Hill and 400km by rail from Port Pirie consists of four granted tenements (EL6622, EL8143, ML86 and ML87)
with total area of 63km?. The main targets for exploration are well known and document large-tonnage cobalt-bearing pyrite deposits.
The project area is under-explored, with the vast majority of historical exploration directed at or around the outcropping pyritic cobalt
deposits at Pyrite Hill and Big Hill.

Potential to extend the Mineral Resource at Pyrite Hill, Big Hill, Railway and the other prospects is high. Numerous other prospects
within COB’s tenement package are at an early stage and under-explored.

Looking forward, we would like our shareholders to keep in touch with COB updates and related news items, which we will post
on our website, the ASX announcements platform, as well as social media such as Facebook (Ei) and LinkedIn (in). Please don’t
hesitate to join the ‘COB friends’ on social media and to join our newsletter mailing list at our website.
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Joe Kaderavek

Chief Executive Officer
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This announcement was approved by the Board of Directors.
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