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This document may contain forward-looking statements. Such statements are not guarantees
and involve known and unknown risks and other matters outside the control of Cobalt Blue
Holdings Limited (“COB” or “the Company”). Actual values, results or events may be
materially different to those expressed or implied in this document. Given these
uncertainties, readers should not rely on forward-looking statements. This document does
not constitute an offer or, invitation in relation to the dealing in securities in the Company
and does not constitute investment advice or a recommendation of particular investments to
any person. Readers should conduct their own investigations and perform their own analysis
before making a decision in relation to an investment in the Company. To the fullest extent
permitted by law, the Company makes no representation or warranty, express or implied, as
to the accuracy or completeness of any information or other representations contained in
this document. No responsibility for any errors or omissions from this document arising out
of negligence or otherwise is accepted.



The Importance
of Mineral ONE PRODUCING MINE
Exploration

10 DEVELOPMENT PROJECTS

For every 500-1000

exploration projects, 100 TARGETS FOR
we will get ONE ADVANCED EXPLORATION
producing mine.

FROM 500 - 1000 GRASS
ROOTS EXPLORATIONS

Image credit: The Fraser Institute
https://www.fraserinstitute.org/categories/mining
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. Timeframe from greenfields to resource

0 years Exploration process 20-30 years |

Project initiation Field investigations Target evaluation Field work Field work Resource estimation
- Project start - Searching for - Target selection - Drilling target - Investigations of - Mine planning
- Selection of area anomalies - First drilling phase a potential mineral initiated
- Office work - Mapping occurrence
- Second drilling phase
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Image credit: MineFacts.eu
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Precompetitive data creates opportunities

.
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southeast striking structures, parallel to the major fault. Previous explorers have
concentrated on such outcropping smaller features, with no comprehensive geochemical
approach undertaken to date. Potential exists for hidden and/or poorly exposed, ‘
structurally controlled and stratabound base metal mineralisation associated with the

Wonomo Fault and numerous smaller north-east Cross cutting faults and in the adjacent ‘

Mt Isa Group sediments.
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CobaltBlue

Ethical and reliable cobalt
for a more sustainable world




Our aim: clean, responsible cobalt suj

Broken Hill Cobalt Project -

Targeted project life +20 years

= Mineral Resource of 118Mt* for 81,400t cobalt
3,500 tpa of cobalt (as MHP)
= 300,000 tpa of Elemental Sulphur

Kwinana Cobalt-Nickel Refinery
= Cobalt Sulphate and Nickel Sulphate

Waste Streams Project

tailings around Australia and the world.

Patented minerals processing tech for treating pyﬁe feedstocke:
= 90-95% recovery of cobalt from ore to product.
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Source: Cobalt Blue Holdings Limited * See Coi esentation




- ”‘Mine Waste: Size of the Problem

Estimate of global annual tailings 10,000
production by commodity

8,000

= 3.4 billion tonnes tailings
produced annually from

copper tailings in 2018. 6,000

= Copper by far the most Nickel

o 4,000
= Declining grades,

increasing demand,
mean the volume

of tails per tonne Cu
produced is going up.

D
o
o
o

Copper

Tailings production (million metric tonnes)

2010 2012 2014 2016 2018

Source: International Council on Mining and Metals; Roadmap for Tailings Reduction, 2022
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_ Secondary Prospectivity Project

Critical Minerals in Mine Waste
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SMI-GSQ project lead by Assoc Prof Anita Parbhakar-Fox

Examines mine waste sites across Queensland to identify
economic accumulations of critical minerals to determine
if mine waste is a viable resource s
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2019 to 2023 and ongoing
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Image credit: A. Parbhakar-Fox
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FIRST PASS INVESTIGATION OF MINE WASTE

Stream 1 Initial characterisation of up to 24 mine sites targeting mine waste from a range of
commeadities including cobalt.

DETAILED SITE INVESTIGATIONS

Stream 2 Fertile sites representative of different deposit styles selected for detailed analysis
considering the relationship between geology, mineralisation and critical metal fertility.

BESPOKE MINERAL PROCESSING METHODOLOGIES

Stream 3 Evaluation of processing methcdologies offering the greatest potentially economic
recovery of critical minerals from mine waste materials.

{ o L THE UNIVERSITY
OF QUEENSLAND
h W AU STQR ALITA
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Average Cobalt - All sites
Whole Rock (assay)
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Mean Co (ppm)
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Osborne testwork

Two Flowsheets tested:

Tails - float > POX
Tails » kiln - POX (COB Process)

Osborne Tailings<Eacilities

Float POX  TOTALrecovery

o Cobalt  90%  46% 41.4%
69Mt@0.14 | Copper 74% 98% 72.5%
Cu,0.19g/tAu| "
approx. \' | . *=-,.~ R 3 f .
another11 Mt |4 = ,, Kiln POX  TOTALrecovery
4 UL ;& SRR COBALT 99%  90% 89.1%
o isE N e COPPER  99%  90% 89.1%
- 856ppm Co | e i cat B \_ Y
S , Further recovery of cobalt and copper

required from leach solutions.
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Project Aim

To generate opportunities for re-mining of key battery metals from mine waste

To work with existing operations to develop synergies for secondary metal
extraction

Turning ‘trash’ into ‘treasure’
Novel use of precompetitive data




| Market
Update

26 June 2023 Highlights

Cobalt Blue Holdings Limited
A Green Energy

Exploration Flin Flon Tailings Testwork Agreement
Company

with Hudbay Minerals Inc.

(COB")! (ASX: COB)
toa aton agresmert
Viarais Inc. (Hudbay’) wi respect 1o
 Flon talings S10reQe faciity located N the Province of
Tailings Faciity)

0B s agresd o thso s poprstay MOEE procassing technoiogy to 65265 8
Cobalt & Sulphur s rodoer ek, siver, 00ppat, TG, SO “and suighus from 8 P
od from the tailngs. COB's propretary echnology offers. he
10 conven the: ‘sulphides into elen Jphus, which is staie and penign. The' testwork.
Robert Biancardl e Soad o take up 0 4 monts 0 COMGB T he taiings s
Hugh Keller o | o raudbay. COB wilreoavo e o1 S eeriang the testwark program.
Robort McDonald ovien i expecied o cover &8 COStS

Joe Kaderavek  CE = 122021, Huddoay identibed the cpporkuiy reprocess Fin Fon talings and has
Danny Morgan & Cor oty completed a confirratory GHg EOUCL overing approximately two-theds
e Taiings Facily sea Hudbay press 1585 ‘dated 2 November 2022

+ avalaie on Hudoay's wabeite)
Ordinary Sh o

OB Strategy
0 has recenty issved gudance cn the O10LS of ks srategy (sse ASX announcement
datod 13/5/2023" = avaiabio on COBYS websto).
(i sirategy has three bukding blocks:
1. Eroken Hil Cobalt Profect (BHCP)
2. CobaltNckel Refinery
3. CobaltinWaste Sueams Project
“Reprocessing minhg waste contaning D/ and recovering metals remais a focus
o7 bushess. Ganaraly, the oppOr.IES ciua cobalt-contaning pyrta, 8ong
" procious matal suphides such a5 COpE: ¢ and ok

" ook, OB Chiet Execuive Ofice.
OB has successhily developsd  POCESER0
o bt ot tho BHCP. The 2020 BHCP 010 Lexdalo roporlod cdbll r0OVES
S B 5% from or@ 1 final coba SUONAD orooue {sse ASX announcement Sated
16/7/2020 B0k 1 v avaiabie on COBS
woossto)

\echnalogy for recovering cobsl
ot

0B hods o ey infarast i Hudoay Or 1Y \he Fiin Flon Taiings Fadiity

GoogleEarth
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