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https://www.austrade.gov.au/australian-critical-minerals-prospectus
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https://en.wikipedia.org/wiki/Fear
https://en.wikipedia.org/wiki/Energy_storage
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NPV post-tax (A$m) Cobalt Price (US$/lb)

1,105 25 30 35 40 45

0.80 324 583 842 1,101 1,360

A$/US$ 0.75 442 718 995 1,271 1,547

0.70 577 873 1,169 1,465 1,761
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This document is a private communication to clients and is not intended for public 

circulation or for the use of any third party, without the prior approval of Blue Ocean 

Equities Pty Limited. This is general investment advice for Institutional and Sophisticated 

Investors only and does not constitute personal advice to any person. Because this 

document has been prepared without consideration of any specific client’s financial 

situation, particular needs and investment objectives you should consult your own 

investment adviser before any investment decision is made on the basis of this document. 

While this document is based on information from sources which are considered reliable, 

Blue Ocean Equities Pty Limited has not verified independently the information contained 

in the document and Blue Ocean Equities Pty Limited and its directors, employees and 

consultants do not represent, warrant or guarantee, expressly or by implication, that the 

information contained in this document is complete or accurate. Nor does Blue Ocean 

Equities Limited accept any responsibility for updating any advice, views opinions, or 

recommendations contained in this document or for correcting any error or omission which 

may become apparent after the document has been issued.  

Except insofar as liability under any statute cannot be excluded. Blue Ocean Equities Pty 

Limited and its directors, employees and consultants do not accept any liability (whether 

arising in contract, in tort or negligence or otherwise) for any error or omission in this 

document or for any resulting loss or damage (whether direct, indirect, consequential or 

otherwise) suffered by the recipient of this document or any other person.

Blue Ocean Equities Pty Limited,  

its employees, consultants and its  

associates within the meaning of  

Chapter 7 of the Corporations Law may 

receive commissions, underwriting and 

management fees from transactions 

involving securities referred to in this 

document, and may from time to time  

hold interests in the securities referred to 

in this document. 

Blue Ocean Equities Pty Limited and 

associates may hold securities in Black 

Rock Mining Limited at the date of this 

report and this position may change at 

any time without notice. Blue Ocean 

Equities Pty Limited has acted for the 

Company in capital raisings over the last 

two years. 

The Analyst of this report does not own 

shares in Cobalt Blue. 


