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Recent Key Milestones
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1. Capital raise: Placement and shareholder entitlement 
raised A$22m.

2. Demonstration Plant update: Underground mining and 
concentrate processing complete. First large scale MHP 
expected shortly.

3. Definitive Feasibility Study progressing: Contracted 
engineering firms now continually on site, EIS fieldwork 
underway.

4. Commercial discussions ongoing: Regular dialogue and 
negotiations with OEMs, manufacturers and traders across 
the battery supply chain.

5. Cobalt in Waste Streams Project: Testing of the first sample 
from the Queensland Department of Resources finalised. 
Second sample test work will be undertaken from 1Q 2023.

ASX: COB Source: Cobalt Blue Holdings Limited



Cobalt Prices: Supply outpacing demand
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A supply CAGR 
(2021–23) of 10% 
vs demand at 7% 
is pressuring 
near-term prices. 
This imbalance 
is expected to 
shift from 2024.



Demonstration Plant Update: Pyrite Hill
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Underground mining 
has been completed with 
~5,000t of ore extracted.



Demonstration Plant Update: Pyrite Hill

Crushing and screening of 
ore successfully completed.
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Demonstration Plant Update: Pyrite Hill
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Over 600 t of pyrite 
concentrate was 

successfully produced 

and is now ready for 
processing through the 
Demonstration Plant in 

Broken Hill.



Demonstration Plant Update: Pyrite Hill
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A consistent grade 
of concentrate was 
produced between 
4000–5000 ppm 
from ore grades 
varying from 600 
ppm to 1300 ppm.

Source: Cobalt Blue Holdings Limited



Demonstration Plant Update: Processing
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Concentrate will be further processed including pyrolysis, leaching and product recovery 
circuits, producing both Mixed Hydroxide Precipitate (MHP) and cobalt sulphate.

ASX: COB



Commercial Negotiations
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Europe Asia North 
America



BHCP: Timeline on track
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US: Inflation Reduction Act (IRA) 2022
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Invests US$369bn in energy security, climate change programs and 
clean technologies over the next 10 years to help the US meet its climate goals.

Rules of Origin:

▪ The vehicle must be manufactured 
in North America

▪ 50% Critical Minerals credit: 
Target % of value must be extracted, processed 
or recycled in the US or FTA countries.

▪ 50% Battery Components credit: 
Target % of value must be manufactured or 
assembled in N. America.

Key IRA points:

▪ Consumer credit: $7,500 (2x $3,750) if Rules of 
Origin are met.

▪ Manufacturer Sales Retail Price limit: $55k for 
cars, $80k for SUV/Pickups.

▪ Advanced manufacturing credit for battery cells 
and modules.

▪ Excludes vehicles from being eligible if:

▪ From 2024 Battery Components are manufactured 
or assembled in foreign entity of concern.

▪ From 2025 Critical Minerals are extracted, processed 
or recycled by a foreign entity of concern.



ASX: COB 12 Source: Rho Motion, Cobalt Blue Holdings Limited

Key Free Trade Agreement 
(FTA) countries include:

▪ Australia

▪ Canada

▪ Chile

▪ South Korea

▪ Mexico

▪ Peru

IRA-compliant cobalt sulphate supply availability greatly reduced from 2024

Invests US$369bn in energy security, climate change programs and 
clean technologies over the next 10 years to help the US meet its climate goals.

US: Inflation Reduction Act (IRA) 2022



COB: Entering the global battery supply chain

ASX: COB 13 Source: Wood Mackenzie, Cobalt Blue Holdings Limited

Global cobalt sulphate capacity, 2026 (Kt Co)

Share of 

Global Mine 

Supply

2021

Share of 

Global Mine 

Reserves

2021

DRC 68% 46%

China 4% 1%

Indonesia 5% 8%

Australia 4% 18%

Cuba 3% 7%

Philippines 3% 3%

Canada 3% 3%

PNG 3% 1%

Russia 4% 3%



Disclaimer
Overview
This presentation (Presentation) is issued by Cobalt Blue Holdings Limited ACN 614 466 607 (Company).

Summary information
While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers (Company Parties) give, have given or have 
the authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any 
other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as Information) and liability therefore is expressly disclaimed. Accordingly, 
no Company Party takes any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the 
information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

No offer
This Presentation is for information purposes only and is not an invitation nor offer of securities for subscription, purchase or sale in any jurisdiction. This Presentation will not be lodged with Australian Securities & 
Investments Commission (ASIC) and is not approved by or registered with any regulator in any jurisdiction. This Presentation should not be considered to be an offer or invitation or a solicitation of an offer to acquire 
new shares or any other financial products and neither this Presentation nor any of its contents will form the basis of any contract or commitment. 

Not advice or recommendation
This Presentation should not be considered as the giving of investment advice by the Company Parties. 

Forward-looking statements
This Presentation may contain certain forward-looking statements. Forward-looking statements can generally be identified by the use of forward looking words such as ‘anticipate’, ‘believe’, ‘expect’, ‘project’, 
‘forecast’, ‘estimate’, ‘likely’, ‘intend’, ‘should’, ‘will’, ‘could’, ‘may’, ‘target’, ‘plan’ and other similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance or outlook on 
future earnings, distributions or financial position or performance are also forward-looking statements. These forward-looking statements have been made based upon the Company’s expectations and beliefs 
concerning future developments and their potential effect upon the Company (and its controlled entities) and are subject to known and unknown risks and uncertainties which are, in many instances, beyond the 
Company’s control, and may involve significant elements of subjective judgement and assumptions as to future events which may or may not be correct. No assurance is given that future developments will be in 
accordance with the Company’s expectations. Actual results could differ materially from those expected by the Company and the Company assumes no obligation to update any forward-looking statements or 
information. 

No warranty
While the information contained herein has been prepared in good faith, no Company Party gives, has given or has the authority to give, any representations or warranties (express or implied) as to, or takes 
responsibility, in relation to, the accuracy, reliability or completeness of the Information and liability therefore is expressly disclaimed to the maximum extent permitted by law by each Company Party (including 
without limitation for negligence) for any statements, representations or warranties or in relation to the accuracy or completeness of the Information, statements, opinions or matters, express or implied, contained in, 
arising out of or derived from, or for omissions from, this Presentation including, without limitation, any financial information, any estimates or projections and any other financial information derived therefrom. No 
Company Party represents or warrants that this document is complete or that it contains all material information about the Company or which a prospective investor may require in evaluating a possible investment in 
the Company’s shares. Nothing contained in this Presentation nor any Information made available to you is, or shall be relied upon as, a promise, representation, warranty or guarantee, whether as to the past, present 
or the future performance or activities of the Company. You must conduct your own independent investigations and enquiries as you deem fit. 

Neither this presentation nor any copy of it may be (a) taken or transmitted into the United Kingdom, Canada, Japan or the United States of America, their territories or possessions; (b) distributed to any U.S. person 
(as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside Australia, Canada or Japan who is a resident thereof in any such case for the purpose 
of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any case except in compliance with any 
applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves 
about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.
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