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This document may contain forward-looking statements. Such statements are not guarantees
and involve known and unknown risks and other matters outside the control of Cobalt Blue
Holdings Limited (“COB” or “the Company”). Actual values, results or events may be
materially different to those expressed or implied in this document. Given these
uncertainties, readers should not rely on forward-looking statements. This document does
not constitute an offer or, invitation in relation to the dealing in securities in the Company
and does not constitute investment advice or a recommendation of particular investments to
any person. Readers should conduct their own investigations and perform their own analysis
before making a decision in relation to an investment in the Company. To the fullest extent
permitted by law, the Company makes no representation or warranty, express or implied, as
to the accuracy or completeness of any information or other representations contained in
this document. No responsibility for any errors or omissions from this document arising out
of negligence or otherwise is accepted.



. Precompetitive data creates opportunities
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" Cobalt future of supply and demand

Another ~50ktpa is required by 2025, reaching another ~150ktpa by 2030
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" Companies already
doing this....

Already there...

= New Century/Sibanye - Century (Zn)

= EQ Resources — Mt Carbine (W)

= Heritage Minerals — Mt Morgan (Cu-Au)

= NQ Minerals - Hellyer (Pb, Zn, Ag)

= BIM Metals/Carnaby Resources - Tick Hill (Au)
= South 32 - Gemco (Mn)

= Rio Tinto - Sorel-Tracy, Canada (Sc)

= Regeneration Enterprises - various
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. Secondary Prospectivity Project

Critical Minerals in Mine Waste
= SMI-GSQ project lead by Assoc Prof Anita Parbhakar-Fox

= Examines mine waste sites across Queensland to identify economic accumulations of
critical minerals to determine if mine waste is a viable resource

= 2019 to 2023 and ongoing

ASX: COB
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Example - Mount Isa copper mine:
= Reported spot grades up to 9% Cobalt
= No cobalt production since 1990's

= Approx 22km? tailings
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Average Cobalt - All sites
Whole Rock (assay)
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CobaltBlue

Ethical and reliable cobalt
for a more sustainable world




Cobalt Blue will produce battery-grade cobalt sulphate via an integrated mine (Broken Hill) and refinery (Kwinana). COB can
also process other sources of cobalt from Australia or overseas.

COB will become one of the largest producers of battery-grade cobalt in the world.

Global mined cobalt operations Global battery-grade cobalt
(ex-DRC), 2026 (Kt Co) sulphate capacity, 2026 (Kt Co)
Weda Bay (Indo) 8.7 China (Various) 110
Nornickel (Russia) 6.0 Australia (Cobalt Blue)
Coral Bay (Philippines) 6.0 Finland (Umicore, Jervois) 5
Potential
Cobaltin Morowali (Indo) 5.2 Canada (Electra) 4
Wast
sou?::se(rir::gllzadlet St?:afns Ambatovy (Madagascar) 5.0 Belgium (Umicore) 1
Cobalt WA + overseas) it Obi Island (Indo) 4.2
opal
Sulphate ~ Cobalt Blue m
CobaltBlue Murrin Murrin (Australia) 3.6
Moa Bay (Cuba) 3.5
CobaltBlue
BHCP Ramu (PNG) 3.1
Refine_ry 3.6 Ktpa capacity Voisey's Bay (Canada) 3.0
7.5 Ktpa capacity MHP
Ravensthorpe (Australia) 2.0
Nickel West (Australia) 1.5
Jervois (USA) 1.5

Source: Cobalt Blue Holdings Limited




Project Aim

To generate opportunities for re-mining of key battery metals from mine waste

To work with existing operations to develop synergies for secondary metal
extraction

Turning ‘trash’ into ‘treasure’




Waste Streams Project

March 2021
= Desktop reviews, focus on Northwest Minerals Province

December 2021

= Execution of MOU with Queensland Dept of Resources to collaborate on the
Secondary Prospectivity project

= Examining the prospectivity of mine waste for critical minerals
= |dentify opportunities for further development

ASX: COB




FIRST PASS INVESTIGATION OF MINE WASTE

Stream 1 Initial characterisation of up to 24 mine sites targeting mine waste from a range of
commeadities including cobalt.

DETAILED SITE INVESTIGATIONS

Stream 2 Fertile sites representative of different deposit styles selected for detailed analysis
considering the relationship between geology, mineralisation and critical metal fertility.

BESPOKE MINERAL PROCESSING METHODOLOGIES

Stream 3 Evaluation of processing methcdologies offering the greatest potentially economic
recovery of critical minerals from mine waste materials.

{ o L THE UNIVERSITY
OF QUEENSLAND
h W AU STQR ALITA
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PHASE 1: Project Identification
develop priority list of projects

Jurisdiction

PHASE 2: Project Evaluation o Phase 1
pportunity scale
Undertake technical evaluation (contained metal)
Analysis and testwork
|dentify barriers to commercialisation Process Compatibility
Phase 2

Key Dependency
Data Availability
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y outputs

Deposit Mame Country Development Stage :I'Il;r;:;fai::;::urce Inferred Tonnes (ki) == ?;:}all 3 "C:fn:rl:dﬂ_jr::::: Indicated Tonnes (kt)
Aguablanca Spain Operating _ 258 1,527
Mutanda Congo Operating _ 80,100 ,
Werner Lake Canada Pre-Feasibility _ 29 58
Katanga Congo Operating 0.4500% 0

daho Cobalt Operations usa Construction 0.3500%

Cobalt-Gowganda (Castle East) Canada Resource Definition 0.2537%

NICO (UG) Canada Construction 0.2500%

ran Creek LISA Resource Definition 0.2200%

Kabanga Tanzania Operating 0.2000%

Walford Creek Australia Resource Definition 0.1400%

Mutooroo Australia Resource Definition 0.1400%

Walford Creek Australia Resource Definition 0.1400%

Millenium Cobalt project Australia Resource Definition 0.1400%

Kuusamo Gold Project Finland Unknown 0.1300%

Wollogorang/Stanton Deposit Australia Resource Definition 0.1300%

Browns East Australia Feasibility 0.1200%

Juomasuo Finland COperating 0.1200%

Opuwo Cobalt Mamibia Scoping Study 0.1100%

Voisey's Bay Canada Operating 0.1000%

Hautalamp Finland Feasibility 0.1000%

Chu Chua Canada Resource Definition 0.1000%

Walford Creek Australia Resource Definition JORC 2012 0.0200%

Savannah Australia Construction JORC 2012 0.0200%

Mopan Zambia Operating JORC 2012 0.0800%

Browns Australia Feasibility JORC 2012 0.0800%

NICO (open pit) Canada Construction MNI43-101 0.0800%

Ferguson Lake Canada Unknown MI43-101 0.02800%

Carlow Castle Australia Resource Definition JORC 2012 0.0800%

Mt Fitch Australia Resource Definition JORC 2012 0.0800%

Raglan Canada Operating JORC 2012 0.0700%

Muna Zambia Operating JORC 2012 0.0690%

Broken Hill Cobalt Deposits fystralia Feazibility JORC 2012 0.0604%

ASX: COB
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Existing sources of cobalt supply

Australia - 4%
Russia - 3%
Indonesia - 3%
Phillippines - 3%

Canada - 2% —/_\
Cuba - 2%
Other - 14%




Our aim: clean, responsible cobalt supply

Broken Hill Cobalt Project -

Targeted project life +20 years:
= Mineral Resource of 118Mt* for 81,400t cobalt.

Primary cobalt:

= 3,500 tpa of cobalt (as MHP).
= 300,000 tpa of Elemental Sulphur.

Kwinana Cobalt-Nickel Refinery
= Cobalt Sulphate and Nickel Sulphate

Waste Streams Project

“cobalt” 7.

Sulphate

1d of presentation
-

Patented minerals processing tech for treating pyrite feedstocks:

= 90-95% recovery of cobalt from ore to product.
ASX: COB 17
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